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Health Coverage Tax Credit
Health coverage tax credit is a refundable credit and offers the eligible taxpayers a pay of 72.5 percent of the health insurance premiums. The fact that it is a refundable credit gives the qualified taxpayers a relief in their tax liability. The Health coverage tax credit (HCTC) is important since it provides refunds for the cash at the end of the year. The eligible members are the members who are pension benefit guaranty corporation payee and are older than 55 years. Another set of the taxpayers qualified for HCTC are the taxpayers receiving the Trade adjustment assistance (TAA). However, not all the taxpayers with other insurance covers can qualify for the health coverage tax credit. As IRS (2018) notes the eligible members enrolled on the marketplace insurance covers are not eligible after December 31, 2015. With affordable health care provision in the United States, Health coverage tax credit is a refundable credit that gives the eligible taxpayers an opportunity to get the affordable and needed health care. This type of tax credit is useful since it offers the taxpayers a chance to register the family members to receive the covers for the health care coverage plan. However, there are rules to claim the tax credit for health coverage. 
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